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Brickworks Overview

= Established in 1934

= Listed on ASXin 1961

= Market capitalisation
approx. $2.1 billion

= Approx. 7,000 shareholders

= 1,430 FTE employees

Brickworks Corporate Structure

|

L Land &
Building Investments
Development
Products Group
Group

= Austral Bricks = Property Sales = 42.7% holding in WHSP
= Austral Masonry = Property Trust
= Bristile Roofing - Waste Management

= Austral Precast
= Auswest Timbers
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Financial Shapshot

HY JAN 2013 HY JAN 2014 % Change

Building Products EBIT $14.0m $19.2m I 36.7
Land and Development EBIT $37.3m $36.1m l (3.3)
Investments EBIT $28.8m $23.7m l (17.8)
Total EBIT $76.5m $74.3m | (29
Total EBITDA $89.3m ss7zom | (2¢)
Interest cost ($10.5m) ($9.9m) l 5.1
Mark to market valuation of swaps $0.6m $1.7m I 171.0
Income tax ($10.7m) $126m) T (18.1)
Net profit after tax (normal) $56.0m $53.4m l (4.5)
Significant items (after tax) $0.1Tm $2.9m I >500
Net profit after tax and sig. items $56.1m $56.3m ] 0.4

Total Shareholder Return (to 31 Jan 2014)
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L2 Australia and New Zealand
O DISPLAY CENTRES Display Centre and

O BRICK PLANTS Plant locations
O ROOFING PLANTS

© MASONRY PLANTS
© TIMBER MILLS
O PRECAST PLANTS

BHIBKW[IRKS

_I— BUILDING PRODUCTS =

'.-australbri‘gks" '.-'austr'alpavers '.-austr'alprecast "-austr'almasonry' auswesttimbers A bristileroofing’

Building Products Result

HY JAN 2013 HY JAN 2014 % Change

Sales revenue $278.7m $2962m [ 63
EBITDA $26.9m $31.8m T 185
Depreciation $12.8m $127m | (1.4)
EBIT $14.0m s19.2m | 367
EBITDA fo sales 9.6% 107% 1 115
EBIT to sales 5.0% 65% 1| 284
FTE employees (vs Jul 13) 1,434.8 1,433.0 (0.1)

Lost time injury frequency rate 3.1 1.5 l (50.6)
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1.

Building Products 1H2014 EBIT Analysis
Smiillion

1H13 EBIT  Volume' Cost 1H14 EBIT

Pricing’ Tolling / Cost
Export? Increases Reduction
Initiatives

Excludes impact of product “tolling” and export
Benefits of product “tolling arrangements and increased demand for export, across a number of divisions.

2.
Includes additional margin impact due to sales volume + reduced production costs
Australian Dwelling Starts / Approvals History
12 month moving average
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New South Wales Approvals
12 month moving average

Jan 10 Jan 14 Change # Change %
16,808 | 20,711 3,906 23%

7,749 48 1%

Detached

Other Res
(Ex High Rise)
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Austral Bricks™

Increase in earnings
Revenue of $157.5 million, up 15.4%

Volume uplift driven by product
“tolling”, export demand and Western

Australia

Good price increases achieved in

most states except WA and Victoria

Improved production efficiency and

cost reduction initiatives

Finished goods stock levels were

reduced across all major markets




Austral Masonry™

Ouftstanding result, with earnings up
91.1% on the prior period
Sales Revenue up 40.8%, to $39.1

million

S NS I T External rationalisation actfivities

included prior period acquisition and

product “tolling” arrangements

Internal restructuring included

overhead cost reductions and

consolidation of facilities in NSW

Average selling prices up 10.3%

La Escandella Collection

Sty Europe, influenced by Spain
Now available in Ausiralia.

roof files




Bristile Roofing™

Earnings down on the prior period

Sales revenue of $48.0 million,
down 12.1%

Improvements in New South Wales
and Queensland, offset by
declines in Victoria and Western

Australia

Upturn in Western Australia yet to

flow through fo roof tile demand

‘@ australprecast

10



Austral Precast™

Increase in earnings, despite a 4.3%
decrease in sales revenue to $31.9

million

Improved earnings in NSW,
Queensland and WA offsef by a

decline in Victoria

= A number of new products
launched, including Austral Deck
and a range of applied

architectural finishes

- Arange of cost reduction initiatives

are underway

f.’:-’ .
Ze-auswesttimbers



Building Products Outlook

Auswest Timbers™

Increase in earnings, with sales

revenue up 4.3% to $21.8 million
Uplift in domestic sales late in period

Export sales volume increasing,

particularly to China

Deanmill fully rebuilt and in full

operation

- Significant rationalisation of hardwood

market in WA

Negotiations with VicForests over log
supply in East Gippsland expected to

conclude soon

12



Building Products Outlook and Third Quarter Update

Currently experiencing a more broad based recovery in building

materials demand

Awustral Bricks 39 quarter sales volume around 20% higher than the

previous corresponding period
Overall Building Products 3 quarter revenue up by more than 15%

Price rises implemented in a number of divisions and major capital

projects completed
Alternative fuels projects will largely offset energy price increases

Building Products is well placed to deliver significantly improved

earnings in the 2nd half

LAND & DEVELOPMENT

SEEST Sy

Potential future development
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Land & Development EBIT

| S millions 1;'6’{?‘ 1;'6'&'1 % Change 3

®  Property Trust 15.0 17.1 14.0%

. Land Sales 23.4 20.4 (12.8%)
Waste 0.4 0.1 (75.0%)
Property Admin(1) (1.6) (1.5) 6.3%

Total 37.3 36.1 (3.2%)
1._Property admiisaion inlues he hlding costsofsrplus and__ , el |

Industrial Property Trust EBIT

1H JAN 1H JAN

||
8
i

$ millions (BKW share) 2013 2014 % Change
Net Trust Income 5 1 6.1 19.6%
Revolughon of established 38 79 107.9%
properties

Revaluation on completion 6.1 3] (49.2%)

of new properties

Total 15.0 171 14.0%

14



INDUSTRIAL / TRUST

Rental returns from the Property Trust to increase as
development work is completed

Sale of industrial lots being investigated for Oakdale West

Rezoning work continuing on Craigieburn in Victoria and
Cardup in Western Australia.

M7
(NSW)

Oakdale
(NSW)

Rochedale
(QLD)

Riverview
(QLp)

Craigieburn

(VIC)

Cardup
(WA)

Strong revaluation result expected from Coles Cold Store
facility in July 2014

=: E—————— ,ﬁ
Property Pipeline

CDC Expansion — 2.6ha

“Oakdale Central”— 30ha

“Oakdale South” — 62ha
EEEEN

“Oakdale West” — 100ha

“Rochedale North” —23.5ha
Stage 2 - 13ha

12ha

Stage 1 - 50ha

v

Stage 2 &3 —130ha

Stage 1 - 50ha

" Stage 2 —50ha

Yro Yri Yr2 Yr3 Yr4 Yrs Yré Yr7 Yr8 Yr9 Yr 10
13/14  14/15 15/16 16/17 17/18 18/19  19/20 20/21  21/22  22/23  23/24

—— — —_— ,%

Land & Development Outlook
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Investments
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HOLDINGS LIMITED

PITT CAPITAL PARTNERS
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Washington H. Soul Pattinson (AsX: SOL)

Annual Shareholder Return

15.8% 15.3% BKW owns 42.7% of WHSP
132%  13.2% Normalised EBIT contribution
of $23.6 million, down 17.8%
9.0% compared with the prior
: 8.6% corresponding period

Value of the BKW stake at 31
Jan 14 was $1.543 billion

BKW received $28.6 million
fully franked dividends in the
period (28.0 cps normal)

5Years 10 Years 15 Years

B Washington H Soul Pattinson (WHSP)
O All Ords Accumulation index

Questions

BRICKVVORKS
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IMPORTANT: The information in this document has
been provided to you for information only by
Brickworks Limited (“BKW") and is subject to change
without notice. Nothing contained in this document
constitutes investment, legal, tax or other advice.
The information in this does not take into account
your investment objectives, financial situation or
particular needs. Before making an investment
decision, you should consider, with or without the
assistance of a professional securities adviser,
whether an investment in BKW is appropriate in the
light of your particular investment needs, objectives
and financial circumstances.

Nothing in this document should be considered a
solicitation, offer or invitation to buy, subscribe for or
sell any security in any jurisdiction. The distribution of
this document outside Australia may be restricted by
law. Persons who come into possession of this
document who are not in Australia should seek
advice on and observe any such restrictions.  Any
failure to comply with such restrictions may constitute
a violation of applicable securities laws.

Neither this document nor any copy hereof may be
fransmitted in the United States of America (“US") or
distributed, directly or indirectly, in the US or to any

e S e R o N e ) T i W i = RSNy

Disclaimer

US person including (1) any US resident, (2) any
partnership or corporation or other entity organised
or incorporated under the laws of the US or any state
thereof, (3) any trust of which any trustee is a US
person, or (4) an agency or branch of a foreign
entity located in the US.

By accepting this document you agree to be bound
by these limitations. BKW has prepared this
document based on information available to it.
Although reasonable care has been taken to ensure
that the facts stated and opinions given in this
document are fair and accurate, the information
provided in this document has not been
independently  verified. Accordingly, no
representation or warranty, expressed or implied is
made as fo the reliability, fairness, accuracy,
completeness or correctness of the information and
opinions contained in this document. To the fullest
extent permitted by law, none of BKW, its related
bodies corporate, directors, employees or agents
nor any other person accepts any liability for any loss
whatsoever arising from any use of this document or
its contents, or otherwise arising in connection
therewith.
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